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US Upstream spending at 
$132.5B this year: report

PLS’ Capitalize says $39.1B raised in Q1, highest since 1Q17
Q1 Upstream off 46% while OFS & Midstream up 107% & 39%

Breitburn becomes Maverick after emerging from Chapter 11

An action-packed refi for Comstock $1.2 billion debt load 

PP

PP

DEALS FOR SALE

At $6.1B, Q1 equity sales across all 
sectors was down 60% YOY.

Continues On Pg 8

Continues On Pg 17

Continues On Pg 10

Continues On Pg 14

Jerry Jones’ Arkoma will own 14% of 
Comstock via $75MM equity buy. 

DIP revolver for $150MM through Citi, 
Wells Fargo & JP Morgan matures 6/30. 

With a 40% increase up to $5.8B, 
EOG spending rise among highest. 
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CANADIANCAPITAL
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Marquee loses $21.6MM as 
gas prices remain weak

Kinder Morgan: ‘We’ll stop $7.4B Trans Mountain expansion’
890,000 bo/d pipe builder tells BC & federal govts to get their acts together

Bellatrix lowers capex to $55-65MM, expands hedging

Enbridge floats $1.4B+ in debt on US & Canadian markets

Enbridge shares are down about 30% 
since it bought Spectra in Feb’17.

Expected ’18 production costs could 
hit $8.00/boe after production slows.

Will discuss TMEP with ‘various 
stakeholders’ prior to May 31 deadline.

Marquee hired GMP Securities to 
explore strategic alternatives.

Continues On Pg 13

Continues On Pg 8

Continues On Pg 6

Continues On Pg 15
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INTERNATIONALCAPITAL
Serving the marketplace with news, analysis and business opportunities

Lukoil plans to invest $9.7B 
to boost portfolio

Vietnam energy IPOs expected to raise $662MM in proceeds
Oil & power businesses going public, refiner IPO raised $245MM

GOM incident still a factor with BP taking $1.7B Q4 charge 

Aramco pares down trading places for its $100 billion IPO 

Goldman Sachs, Deutsche Bank and 
Citi are contenders to lead the IPO. 

Also plans to buy back $2.0-3.0 billion 
of its shares from the market. 

Cash payments in 2018 expected at 
$3.0B, up from estimated $2.0B

Jan. 25 launch of PV Oil IPO expected 
to raise about $122MM.

Continues On Pg 12

Continues On Pg 6

Continues On Pg 10

Continues On Pg 14
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QUICKPRICE
   Serving the marketplace with news, analysis and business opportunities

US Stock Performers, 
Last 7 days

Stock
$/Share
10/8/15

1-Week 
Change

Top 5 Stock Performers

Stone (SGY) $9.53 5%

California (CRC) $4.42 5%

Halcon (HK) $1.00 5%

Denbury (DNR) $3.86 4%

EP (EPE) $7.82 3%

Bottom 5 Stock Performers

Cobalt (CIE) $7.75 -19%

Pioneer (PXD) $138.53 -18%

ExxonMobil (XOM) $80.03 -18%

Cabot (COG) $23.15 -16%

Southwestern 
(SWN) $13.59 -16%

S&P 500 2,015 3%

Source:  Bloomberg
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WTI rallies 9% to $49.63 on falling supply optimism
WTI jumped $4.09 last week to close at $49.63/bbl on Friday, Oct. 9. The price was 

boosted by optimism surrounding falling US oil production and auspicious sentiment 
sparked by a possible meeting between Russia and OPEC.

 Recent EIA data showed that US output has fallen to 9.1 MMbo/d since peaking 
in April at 9.6 MMbo/d. The EIA signaled this week that 2016 volumes could fall from 

its 8.8 MMbo/d estimate. Further EIA 
data showed US output fell 120,000 bo/d 
from August to September.

Early in the week, Russia announced 
it would meet with OPEC members 
and some nonmembers to discuss 
the global oil market. Since oil prices 
have fallen more than 50%, neither 
Saudi Arabia nor Russia has let up 
on production, sparking a global war 
for customers that has helped keep 
down prices. Many hope a resolution 
could lead to a meaningful reduction 
in supply. However, when Russia met 
with OPEC in May, the result was Russia 

refusing to cut its production. Some see Russia as possible addition to OPEC while 
others say Moscow could lead to the destruction of the cartel. 

PIRA rejects ‘lower for longer,’ calls rising oil prices—
Last in the week, PIRA Energy Group released its estimates for 2016 and 2017 

crude oil prices during its annual closed-door meeting. The group is revered for its 
price projections after calling the 2014 price collapse. 

Intraday WTI & Henry Hub Prices (10/4/15 - 10/9/15)
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1.  WTI ends week up at  
$49.63/bbl, Henry Hub up 2% 
at $2.50/MMbtu.

2. US oil rig count fell nine vs. 
prior week to 605 & gas rigs 
fell six to 189; 795 total rigs 
running, down 59% YOY.

3. US oil stocks rose 3.1 MMbbl, 
with volumes at Cushing rising 

4. Gas stocks rose 95 Bcf vs. 98 
Bcf consensus, with stocks.

5. Goldman says rally will be 
short lived since it was not 
spurred by supply & demand.

Quick-Look

Prices also boosted by Russia’s 
possible meeting with OPEC.

Oil

Gas

Continues On Pg 3
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CAPITALMARKETS
Serving the marketplace with news, analysis and business opportunities

PP

PP

FEATURED DEALS

ETE gets Williams in 33% 
hewed deal

Investor sentiment hurts Weatherford’s fundraising plans

Freeport-McMoRan adding 96.7 million 
new common shares to the market.

Flip to secured from unsecured erases
$285 million in bond value.

Leadership credibility will take long
time to recover, Tudor Pickering said.

June’s $48 billion value cut back to 
current $32.9B on share-price slides.

Continues On Pg 10

Continues On Pg 4

Continues On Pg 6

Continues On Pg 14

All Standard Disclaimers & Seller Rights Apply.
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Noble takes standard spin-
off plunge with IPO plan

2014 outlook—Big 4 & vessel firms still looking strong

Sweden’s Sandvik comes to oilpatch with Varel buy

Foster Wheeler on the block in $3.2 billion UK takeover bid

Deal will ramp exposure to growth
regions including the US & Middle East.

Varel provides roller cone & fixed
cutter bits & tubular enhancements.

Spinco will be world’s largest pure-
play standard fleet.

Services the bottleneck in global
energy boom, will capture most benefit.

Continues On Pg 10

Continues On Pg 6

Continues On Pg 8

Continues On Pg 4

All Standard Disclaimers & Seller Rights Apply.
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Linn getting $1 billion from Quantum to fund acquisitions

SPP adds Eagle Ford in $85 million dropdown from Sanchez

Shell strikes mega-deal to buy BG Group for $82 billion

Second-largest upstream deal ever
after Exxon’s 1998 Mobil acquisition.

Acquired production flat at 1,000 boe/d 
for 5 years, followed by shallow decline.

Linn will participate in acquisitions
with working interest of 15-50%.

Continues On Pg 4

Continues On Pg 11

Continues On Pg 6

Shell/BG deal turns spotlight 
onto how Exxon will respond

Continues On Pg 13

Exxon execs have indicated interest in 
making deals during downturn.

All Standard Disclaimers & Seller Rights Apply.
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Canadian oil industry a net 
contributor, think tank says

Encana’s $1.46B PrairieSky IPO is Canada’s biggest in 14 years
52 million shares go off at $28 each, upsized by 20 million shares

Keyera brings 3.75 million shares to market for $73.75 each

Journey’s open arms can hold up to $235 million in IPO

Journey will offer 14 million shares,
selling shareholder will sell 2.5 million.

Up to $318 million potential proceeds, 
used to pay debt & for capex.

Continues On Pg 4

Continues On Pg 6

Continues On Pg 8

Continues On Pg 16

Potential haul from royalty business
spinoff is over $1.6 billion.

Tax treatments deferring payment until 
production hits unfairly called ‘subsidies’.

All Standard Disclaimers & Seller Rights Apply.
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PetroChina buys Athabasca's 
Dover stake for $1.3 billion

Encana adds sixth core play with $3.4 billion Eagle Ford buy

Sinopec brings Chinese utility onboard for Montney buy-in
Huadian will own 5%, Sinopec 10% of Petronas’ Pacific NorthWest project

Crescent Point bets on Torquay in $1.1 billion CanEra buy

Emerging play is Saskatchewan extension 
of North Dakota’s Three Forks shale.

Indian Oil Corp.’s 10% acquisition in
March was reportedly $1.0 billion.

Continues On Pg 11

Continues On Pg 9

After long-awaited oil sands project exit, 
Athabasca seeks partner to drill Duvernay.

Continues On Pg 4

Deal doubles Encana’s oil output, in
line with goal of 75% liquids by 2017.

Continues On Pg 14

All Standard Disclaimers & Seller Rights Apply.

INTERNATIONALCAPITAL
Serving the marketplace with news, analysis and business opportunities

DI

DV

FEATURED DEALS

EU says Gazprom may be 
anti-trust  violator 

Pemex prices its largest euro issue ever at €2.25 billion

Exxon’s Q1 earnings down 46% but 40% over analysts’ views
Non-US downstream up nearly 500% to $1.1 billion

Sinopec’s record dollar/euro multi-trancher raises over $6.4B
Newly minted ‘elite’ borrower overbooks orders on both currencies

Size & enthusiasm 'very encouraging’
for industry, says banker.

€5.75 billion book built with interest
slightly higher in the longer tenor.

Analyst consensus was $0.83/share
on revenue of $56.39 billion.

Continues On Pg 11

Continues On Pg 16

Continues On Pg 6

Gazprom partitioning Central & 
Eastern European gas markets, EC says.

Continues On Pg 19
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Petronas closes $2.3 billion 
Shah Deniz buy from Statoil

Total takes helm at Elk & Antelope as dispute ends

Repsol boosts upstream assets with Talisman deal closing

Alfa & Harbour make $5.5 billion bid for Pacific Rubiales

Offer price 150% above this year’s
lows but 73% below last year’s high.

Closing significantly increases
Repsol’s assets in OECD countries.

Statoil received 218 MMcf/d net from 
Shah Deniz in Q1.

Oil Search challenged Total buy-in, 
claiming it had preferential rights.

Continues On Pg 4

Continues On Pg 10

Continues On Pg 6

Continues On Pg 9




