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Advisory

Summary of Forward‐Looking Statements and Advisories

Certain information included in this presentation constitutes forward‐looking information under 
applicable securities legislation. This information relates to future events or future performance of 
Blackbird Energy Inc. ("Blackbird"). Investors are cautioned that reliance on such information may not be 
appropriate for making investment decisions. Many factors could cause the Blackbird's actual results, 
performance or achievements to vary from those described herein. The forward‐looking information 
contained in this presentation is expressly qualified by this and other cautionary statements set forth in the 
continuous disclosure record of Blackbird.

For a complete description of the forward‐looking statements or information and certain other advisories, 
see slide 19 "Forward‐Looking Statements or Information and Additional Advisories."



Developing A World Class Asset

Focused on the Liquids-Rich Montney Resource in NW Alberta

 Assembled Large Land Position in Liquids Rich Corridor at Elmworth / Gold Creek
 81 sections (51,840 acres)

 Neighborhood is becoming prolific for high condensate / gas ratios and over-pressured 

reservoir

 Multi-zone resource with over 200 meters of charged pay

 Immense upside in reserve value – currently unbooked

 Delineation and De-Risking – We are Just Getting Started!
 Blackbird has recently completed two wells targeting the Upper and Middle Montney which 

confirms liquids-rich deliverability

 Both wells tested over 125 Bbls/Mmcf of liquids rich gas

 Additional wells to be drilled in H2 2015

 Blackbird’s Future
 Funded Exploration with $24.5 million in working capital

 Significant upside through transition to cash flow, delineation of additional zones, additional 

land acquisitions and improved economics
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The Elmworth Neighborhood
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 Blackbird has assembled an 81 section block in Elmworth surrounded by industry leading players

 Drilling is driving aggressively towards Blackbirds land – this is the beginning!

 Land prices as high as $2.9 mm /section (within 2 miles of BBI)

CNRL Hz License
12-10

Encana Hz 13-22, drilled,
awaiting completion

BBI 5-26 Upper Montney
BBI 6-26 Middle Montney

02/13-27, 12-27, 4-27 and 5-27
Middle Montney

CNRL 7-32
drilled 

2 Apache Hz Licenses
1-16 & 2-16

2 Chinook Hz Licenses 
16-28 and 4-34

Chinook 14-12
860 boepd (9 day test)

Liquids ratio: 107 bbls/mmcf

2 Shell Hz Licenses
15-1 & 10-1 

NuVista 13-25
CGR: 242 

Nu-Vista 4-24
Drilled and Completed

CNRL Hz License
14-04 BBI

Encana
NuVista

NuVista

Inception

Birchcliff

Apache Shell

Chinook

CIOC

Sinopec
CNRL

CNRL

2 Chinook Hz Licenses
9-30 & 4-20

CIOOC Hz License
5-1



Elmworth - Multi-zone Montney

10-4-70-8W6 10-27-69-5W68-25-70-7W6

B C

Datum: Belloy

Note: All Data From Public Sources, see appendix for details, Hz Trajectories approximate

A

Upper Montney

Lower Montney

Middle Montney

Doig

BBI 5-26 Hz 
BBI 6-26 Hz 

Encana, NuVista
Kelt

NuVista, CIOC, 
Shell, Inception,
Chinook
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Elmworth – Liquids-Rich Corridors
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Condensate to gas ratios increase from 
less than 10 Bbls/Mmcf in the West to over 
200 Bbls/Mmcf towards the East

Upper Montney Middle Montney

Condensate to Gas ratios in the Middle 
Montney range from <50 to >200 Bbls/Mmcf

BBI 5-26



Elmworth – Over-Pressured
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 Substantially all of 

Blackbird’s lands are 

situated in the over-

pressured Montney corridor

 Higher pressures enhance 

the deliverability of the wells 

and increase the ultimate 

recoverable reserves

Note: All data from public sources



The Gas and Liquids are There!

 Blackbird started this year with completing and conducting 
an initial test on its first two wells at Elmworth

 Both wells confirmed the presence of liquids-rich gas and 
condensate in the Montney on our core Elmworth land 
block – early pressure data appears to confirm reservoir is 
over-pressured

 5-26 Upper Montney - CGR of 377 Bbls/Mmcf over a 446 
hr test period+ associated ngls (35 Bbls/Mmcf)

 6-26 Middle Montney - CGR of 111 Bbls/Mmcf over a 444 
hr test period + associated ngls (35 Bbls/Mmcf)
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BBI 5-26 Flow Test
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 Upper Montney analogs indicate potential productivity can 
accelerate at >35% load fluid recovery

 5-26 during test was flowing back 0.9 Mmcf/d, 1,079 Bbls/d of 
load fluid plus 313 Bbls/d of condensate + NGL’s with a load fluid 
recovery of 32.3%



BBI 5-26 Flow Test
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 5-26 well began to produce hydrocarbons at 10% load fluid 
recovery compared to greater than 20% in analog well

 Analog supports thesis that well is still in early stages of clean up 
and further cleanup will allow for clearer understanding of 
production capability

0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0

0.0 5.0 10.0 15.0 20.0 25.0 30.0 35.0 40.0 45.0 50.0

O
il 

C
ut

 %

% Load Fluid Recovered

Production Test Data - % Oil Cut vs. % Load Fluid Recovered
Upper Montney

BBI 5-26 vs. Upper Montney Analog

Upper Montney Analog % Oil Cut 5-26 % Oil Cut



BBI 6-26 Restricted Flow Test

11

 6-26  on a restricted downhole choke (15/64 inch) exhibited characteristics 
similar to analog Middle Montney wells

 6-26 during test was flowing back 717 Bbls/d of load fluid plus 181 Bbls/d of 
condensate + NGL’s with load recovery of 21.7%

 Total Production (restricted): 1.36 Mmcf/d and 898 Bbls/d of total liquids (load 
fluid + condensate)

 Based on downhole flowing pressure, choke size and flowing tubing pressure 
well is capable of potentially higher productivity

 Independent third party analysis shows well capable of between 3.0 Mmcf and 
3.5 Mmcf/d plus associated liquids

 Using calculated unrestricted rate and our liquids/gas ratio implies well is 
capable of between 899 boe/d and 1,049 boe/d



BBI 6-26 Flow Test
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 6-26 well produced hydrocarbons at earlier stage than Middle 
Montney Analog (5.0% vs 17.0% load fluid recovery)
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BBI 6-26 Flow Test
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 6-26 well with downhole choke shows early stage 
outperformance vs. Middle Montney Analog 
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We’re Learning – D&C Optimization

 Blackbird is currently in the initial delineation phase

 First wells in exploration program –spud to rig release of 49 days (Middle) and 39 
Days (Upper)

 Key focus on reduction of drilling days (movement to mid 20’s)

 Modification of drilling fluids (Invert vs. Brine)

 Rig selection (Montney Crew, Hot Rig)

 Selection of bit and motor combinations

 Movement to multi-well pads (significant efficiency gains)

 Completion Optimization

 Movement from clustered to single entry port

 Downhole system (sliding sleeve vs. open hole vs. plug and perf)

 Tonnage and rates

 Slickwater vs. N2 Foam
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Elmworth H2S
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 6-26 well had downhole choke 
employed due to temporarily 
elevated levels of H2S above 
license allowance (well licensed 
for H2S of 8.6%)

 H2S initially ~24%, flowback
saw rate drop to ~10.8%

 H2S normalization can occur 
post sufficient load recovery

 H2S of greater than 10% is seen 
in greater region with licensing 
and takeaway ability confirmed 
by area producers

 5-26 well H2S currently ~1.5%



Infrastructure and Access

16All Data From Public Sources, see appendix for details

 Blackbird’s core Elmworth asset 

has year round access, is close to 

services, pipelines & facilities and 

major highways

 Sour infrastructure solutions 

available (up to 30% H2S)

 Take-away and facility 

development core focus in 2015

 Area gas plant developments and 

expansions will further assist 

Blackbird in ensuring future 

development capability

Potential Line 
from BBI to 
SemCams



Where are we going in 2015
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 Drill additional wells at Elmworth (lower D&C costs to improve 

economics)

 Additional Montney acreage aggregation at Elmworth/Grande 

Prairie/Gold Creek

 Design and build infrastructure for liquids and gas takeaway

 De-Risk commerciality

 This is the beginning of process not the end of one



Corporate Profile – BBI (TSXV)

18

Note 1: Includes shares controlled by board members through funds managed
Note 2: Subsequent to d&c of 5-26 and 6-26 wells

Shares Basic ~353 mm

Fully Diluted ~389 mm

Insider Holdings (Board and Management) (Basic)1 ~25%

Positive Working capital 2 ~$24.5 mm

Market Capitalization (based on $0.25 per BBI share) ~$88 mm

Enterprise Value 2 (based on $0.25 per BBI share) ~$64 mm



Management

 Garth Braun – Chairman, CEO and President :
 Garth is a businessman and entrepreneur with over 30 years of diversified experience in oil and gas, finance and real estate
 Garth was formerly the principal of a private real estate company that developed over $1 billion of real estate
 Garth has in the past served as the CEO of a international E&P company and has private equity and investment banking experience focused 

on the industrial and resource sectors

 Jeff Swainson – Chief Financial Officer
 Jeff is a Chartered Accountant with over seven years of broad finance and accounting experience.
 Jeff has held positions at BDO Canada, Chevron Canada, Sonde Resource of increasing responsibility

 Don Noakes, P.Eng. – Vice President Operations: 
 Don has over 30 years of experience in drilling, completions and exploitation focused on unconventional resource plays
 Don previously was responsible for multi-rig drilling and completion programs targeting unconventional reservoirs in the Alberta Montney
 Don has been part of teams at Murphy Oil, Mosaic Energy, APL Oil and Gas, Bow Valley Energy and Culane Energy.

 Craig Wiebe, P.Geol. – Vice President Exploration: 
 Craig has over 20 years of experience in both exploration and development, the majority being with unconventional resources plays
 Craig previously has been involved with establishing a dominant position in a multi TCF gas play for a major oil and gas E&P company
 Craig has been part of teams at Encana, Amber, Grad and Walker, Standard Energy, Capio and Saguaro

 Joshua Mann – Vice President Business Development: 
 Joshua is a capital markets and corporate finance professional with experience in the  oil and gas, services, technology and agricultural 

industries
 Joshua previously was an investment banker at Stifel Nicolaus Weisel where he was part of a team that assisted corporate issuers in raising 

over $3 billion in capital and assisted numerous issuers on M&A engagements

 Randy Schmautz – Vice President Drilling and Completions: 
 Randy is a Registered Engineering Technologist with over 35 years of experience in the Western Canadian Sedimentary Basin.
 Randy previously was responsible for Duvernay drilling and completions engineering and operations at Trilogy and prior to that was Director, 

Drilling and Completions at Progress Energy Resources Corp. from 2008 until 2012.

 Ralph Allen, P.Geo. – Vice President Geoscience:
 Ralph is a Professional Geologist with over 35 years of experience in the Western Canadian Sedimentary Basin
 Ralph previously has been an educator on shale for companies such as Chevron, Shell, Marathon and Statoil globally and has worked for 

numerous private and public companies in Calgary 19



Blackbird Summary
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Strategy

• Maximize shareholder value through drill bit delineation and land acquisitions at below market cost
• Create large / relevant land mass to attract midstream investment in Elmworth Corridor
• Focus on infrastructure and take-away to progress company to cash flow
• Line of sight to reduce D&C costs and improve economics

Torque

• High liquids yields provide superior economic return potential in low commodity price environment
• Proven high liquids rate wells in land base (+125 Bbls/Mmcf)
• Additional expansion of land base potential through drilling validation strategy
• Transition to cash flow

Financial 
Strength

• Approximately $24.5 million in cash post drill and complete of two Elmworth wells
• Zero debt
• Low G&A model encompassing every aspect of business

Team

• Highly experienced management team in place to successfully execute strategy and growth
• Over 150+ collective years of oil and gas, diversified business and capital markets experience geared towards high 

growth companies
• High insider ownership (~25%); aligned with shareholders

Asset & Size of 
Prize

• 100% Working Interest of  158.0 net sections of Montney land prospective for condensate and liquids rich gas
• 81 sections (100% WI) with 200 m thick Montney section in the established liquids rich/ over pressured corridor 

running from Kakwa/Karr to Elmworth 
• 3 potential pay zones allowing for over 950 potential locations with ability to build significant reserves



Head Office: Suite 2200, 635 8th Avenue SW

Calgary, Alberta, Canada T2R 3M3

Reserves: GLJ Petroleum Consultants

IHS Inc.

Legal: Macdonald Tuskey

Osler, Hoskin & Harcourt LLP

Auditors: Davidson & Company

Stock Exchange: TSX Venture Exchange

Contact: Garth Braun, President & CEO

(587) 500-5550 or gbraun@blackbirdenergyinc.com

Joshua Mann, VP Business Development

(403) 390 2144 or josh@blackbirdenergyinc.com

Investor Relations: Brisco Capital Partners Corp.

Scott Koyich, (403) 619-2200 or skoyich@briscocapital.com

Contact Information
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Advisory

Forward‐Looking Statements or Information and Additional Advisories

Certain statements included in this presentation constitute forward‐looking statements or forward‐looking information under applicable securities legislation. Such forward‐looking 
statements or information are provided for the purpose of providing information about management's current expectations and plans relating to the future. Readers are cautioned that 
reliance on such information may not be appropriate for other purposes, such as making investment decisions. Forward‐looking statements or information typically contain statements 
with words such as "anticipate", "believe", "expect", "plan", "intend", "estimate", "propose", "project" or similar words suggesting future outcomes or statements regarding an outlook. 
Forward‐looking statements or information concerning Blackbird in this presentation may include, but are not limited to, statements or information with respect to: guidance, forecasts 
and related assumptions; capital spending and availability of cash; expected resource potential of the Elmworth project; business strategy and objectives; type curves; drilling, 
development and exploration activities and plans and the timing, associated costs and results thereof; commodity pricing; costs associated with operating in the oil and natural gas 
business; and future production levels, including the composition thereof. Forward‐looking statements or information are based on a number of factors and assumptions which have been 
used to develop such statements and information but which may prove to be incorrect. Blackbird believes that the expectations reflected in such forward‐looking statements or 
information are reasonable; however, undue reliance should not be placed on forward‐looking statements because Blackbird can give no assurance that such expectations will prove to be 
correct. In addition to other factors and assumptions which may be identified in this presentation, assumptions have been made regarding, among other things: the impact of increasing 
competition; the timely receipt of any required regulatory approvals; the ability of Blackbird to retain and obtain qualified staff, equipment and services in a timely and cost efficient 
manner; the ability of Blackbird to operate in a safe, efficient and effective manner; the ability of Blackbird to obtain financing on acceptable terms; the timing and costs of operating 
Blackbird's business; the ability of Blackbird to secure adequate product transportation; future oil and natural gas prices; currency, exchange and interest rates; the regulatory framework 
regarding royalties, taxes and environmental matters; and the ability of Blackbird to successfully market its oil and natural gas products. Readers are cautioned that the foregoing list is 
not exhaustive of all factors and assumptions which have been used.

Forward‐looking statements or information are based on current expectations, estimates and projections that involve a number of risks and uncertainties which could cause actual results 
to differ materially from those anticipated by Blackbird and described in the forward‐looking statements or information. These risks and uncertainties may cause actual results to differ 
materially from the forward‐looking statements or information. The material risk factors affecting Blackbird and its business are contained in Blackbird's Annual Information Form which is 
available at SEDAR at www.sedar.com. The forward‐looking statements or information contained in this presentation are made as of the date hereof and Blackbird undertakes no 
obligation to update publicly or revise any forward‐looking statements or information, whether as a result of new information, future events or otherwise unless required by applicable 
securities laws. The forward‐looking statements or information contained in this presentation are expressly qualified by this cautionary statement.

Additional Advisories

Disclosure provided herein in respect of Bbls, Bbls/d, boe, boes or boes/d may be misleading, particularly if used in isolation. A boe (barrel of oil equivalent) conversion ratio of 6 mcf per 
one (1) boe is based on an energy equivalency conversion method primarily applicable at the burner tip and does not represent a value equivalency at the wellhead.

The foregoing outlook and guidance has been provided to assist investors in analyzing Blackbird's anticipated development strategies and prospects and it may not be appropriate for 
other purposes and actual results could differ from the guidance provided above.

The TSX Venture Exchange does not accept responsibility for the adequacy or accuracy of the information contained in this presentation. 


