ust 9, 201



Forward Looking Statements

Certain statements in this presentation contain "forward-looking statements" within the meaning of the "safe
harbor" provisions of the Private Securities Litigation Reform Act of 1995 including, without limitation,
expectations, beliefs, plans and objectives regarding production and exploration activities. Any matters that
are not historical facts are forward-looking and, accordingly, involve estimates, assumptions, risks and
uncertainties, including, without limitation, risks, uncertainties and other factors discussed in our most
recently filed Annual Report on Form 10-K, recent Quarterly Reports on Form 10-Q, recent Current Reports on
Form 8-K available on our website, http://www.apachecorp.com/, and in our other public filings and press
releases. These forward-looking statements are based on Apache Corporation’s (Apache) current
expectations, estimates and projections about the company, its industry, its management’s beliefs and certain
assumptions made by management. No assurance can be given that such expectations, estimates or
projections will prove to have been correct. Whenever possible, these “forward-looking statements” are
identified by words such as “expects,” “believes,” “anticipates” and similar phrases.

Because such statements involve risks and uncertainties, Apache’s actual results and performance may differ
materially from the results expressed or implied by such forward-looking statements. Given these risks and
uncertainties, you are cautioned not to place undue reliance on such forward-looking statements. Unless
legally required, we assume no duty to update these statements as of any future date. However, you should
review carefully reports and documents that Apache files periodically with the Securities and Exchange
Commission.

Cautionary Note to Investors: Effective January 1, 2010, the United States Securities and Exchange
Commission ("SEC") permits oil and gas companies, in their filings with the SEC, to disclose only proved,
probable, and possible reserves that meet the SEC's definitions for such terms. Any reserve estimates
provided in this presentation that are not specifically designated as being estimates of proved reserves may
include estimated reserves not necessarily calculated in accordance with, or contemplated by, the SEC's latest
reserve reporting guidelines. Investors are urged to consider closely the disclosure in Apache’s Annual Report
on Form 10-K/A for the fiscal year ended December 31, 2010, available from Apache at www.apachecorp.com
or by writing Apache at: 2000 Post Oak Blvd., Suite 100, Houston, Texas 77056 (Attn: Corporate Secretary). You
can also obtain this report from the SEC by calling 1-800-SEC-0330 or from the SEC's website at www.sec.gov.
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=2Q 2011 summary

= Why Apache now
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2Q 2011 Results

= 749 MBOE/D net Apache record
Up 2% sequentially

= $1.2 BN net income 2"d hest ever

= $2.6 BN cash flow Apache record
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2Q 2011: Steady, Broad Based Progress

Region 2Q Rigs Highlights
= Permian 24 Wolfcamp, horizontal redevelopment of WFs
= Central 10 Granite Wash, horizontal oil plays
" GOM Shelf 5 100% success on 6 wells
= Deepwater 0 Lucius test, unitization
= Gulf Coast il Production up 10% sequentially
= Canada 3 Kitimat LNG progress, 2" site
= Egypt 24 13 new oil discoveries across 5 basins
= Australia 2 Balvanes FID, Wheatstone LNG gas sale contract
= North Sea 2 12,567 BO/D new well: best in 20 years
= Argentina 6 Gas Plus growth: gas realizations up 26% vs Q1
80
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2Q 2011: Financial Strength

= Capex: S$2.0BN

= Debt: S0.3 BN down (sequentially)
= Cash: $1.1 BN (up $750MM sequentially)
= A-Rated

= 23% debt/cap
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Performance Across the Cycle

AT Rate of Return on Drilling Program

ROR S/BOE
40% Drilling — 100
Capital ROR | 90
35% ' —
- 80
30% Bl __ 70
25% | - 60
20% ; - 50
- 40
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- 30
10%
- 20
5% - 10
0% -0
2003 2004 2005 2006 2007 2008 2009 2010

AT = “After-Tax”. Region returns weighted by capital. Same year cash flow based on actual.

Future cash flows based on APA’s planning price assumptions in that year (below strip pricing).
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Consistent Rate of Return Focus

2010 ROACE

14.0%

| 12.0%

| 10.0%

= 8.0%

— 6.0%

— 4.0%

| 2.0%

0.0%
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Peers displayed: Anadarko, Chesapeake, Devon, Encana, EOG, Newfield, Noble, Occidental and Talisman. dpﬂ(bf’
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Strength in Balance, Reach

Hydrocarbon Province

Product, Market

Permian
92 MBOE/D
Central N. America
45 MBOE/D Liquids
Egypt Gulf Coast 21%
159 MBOE/D 25 MBOE/D
Canada .
127 MBOE/D International
quu‘:ds
Australia 28%
71 MBOE/D)
International
NatGas
GOM Shelf 17%
109 MBOE/D

GOM Deepwater
16 MBOE/D

= 92% of liquids = Oil (339MB/D net)
Q2 2011: 749 MBOE/D net = 58% of oil = Brent-linked

= N. America gas = 16% of O&G revenue
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Strength in Financial Discipline

Debt / Cash Flow
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Peers displayed: Anadarko, Chesapeake, Devon, Encana, EOG, Newfield, Noble, Occidental and Talisman.
Data based on reported Q2 2011 total debt and annualized Q2 2011 net cash provided by operating activities. b
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Structural Price Upside

Australia Canada Argentina
e oy Adaiie_
sial sial
8  Recent "\ 3 8 :
7 Contracts 7 7 m
uthorize
6 6 6
5 5 5 ecen
4 4 4 ZContracts™
3 n 3 3
2 before 2 2
1w [ . L
0 0 0
2Q11 Upside 2Q11 Upside 2Q11 Upside

= Multi-year domestic gas
contracts at $8+/MCF

= Wheatstone LNG: FID 2011

Kitimat LNG Gas Plus driven growth:
FID 1Q 2012 alternative is LNG imports
2Q: 77 MMCF/D, $4.93/MCF

Secured 2" site
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Opportunity Set: A Broad Portfolio

Australia

Julimar/Wheatstone

Zola

Exploration

Egypt

AR/BAH/KHAR

AEB

Jurassic Oil

Jurassic Gas

Stratigraphic Traps

Paleozoic

Horizontals

Unconventionals

North Sea

Forties Development

Near-Forties Expansion

Exploration

Argentina

Gas Plus

EOR

Other Gas

Unconventionals

Conv. Exploration

Kenya

East Africa Exploration

Permian CBP Horizontals Deepwater Heidelberg
Eunice Area NM Exploration
Deadwood GC Onshore Gulf Coast Onshore
Spraberry Canada Enhanced Oil Recovery
Empire Yeso Cardium
Empire Abo Viking
CO2 EOR Glauconite
New Ventures Bluesky
Other Montney
Central Granite Wash Chinook
Hogshooter Wash Cadotte/Cadomin/Nik.
Horizontal Oil Horn River, Kitimat LNG
Other New Ventures
New Ventures Alaska Cook Inlet
GOM Shelf Exploitation Australia Halyard/Spar
Exploration - Reindeer/Devil Creek
Deepwater Wide Berth Macedon
Mandy Coniston -
Bushwood Varanus Compression
Lucius Balnaves -
= Many different ways to win
* Not dependent on any single market, play
I o = >40 MM gross acres across proven global basins:
B Liqvids-driven continuous unlocking of new opportunities

- N. America Gas
|:| International Gas
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Egypt: 2011 YTD Discoveries

{
N 22 ~~T
11 ARG N W
yAlexandria ¢« _+ -l
o ot Ko~ Ny - Lt

20 mi

= 21 new discoveries YTD, some pending testing
= Early stages of delivery of potential in 11 MM acres
= Initiating new plays:
Stratigraphic, Paleozoic, unconventionals, horizontals

215t discovery (Gulf of Suez) not displayed.



= Forties:
& _ = Largest oil field in UKCS
S B\"'a\qas * Doubled acquisition P1 reserves
Forti = Beat production trend by 100%
OFEiEs & __ = Q2: best well in 20 years (12.6 MB/D)
A LL};;“Q“\\ » Large, refreshed drilling inventory
;"L \\S) = 50-60 MBO/D outlook next 3+ years
Q\ Nelson 5 = Bacchus:
BLA l( = First production target Q4
“{ X = 6-10 MBO/D, 50% WI
_5 miles  u = Nelson:

= Gained 11.52% WI during Q2
= 19 gross MBO/D, Shell operated
= APA now has a seat at the table

= Building exploration inventory
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| Apache

- Development Projects
|:| 2011 YTD Discoveries

Balnaves Deep-1

Australia

20 mi

= #3 acreage holder in Carnarvon Basin
= Prolific area
= Similar size to GOM, 5% of wells

= Exploration-driven project pipeline
= +50 MBOE/D net by 2014
= Continue to add via drillbit:
= +60% Carnarvon acreage in 2010
= 2 significant discoveries 2011 YTD
(Zola and Balnaves Deep)

= Strong gas market fundamentals
= New domestic gas >$8.00/MCF
= LNG exports via Wheatstone LNG
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New Mexico _!7 '

#2 industry player

3 MM gross acres, 92 MBOE/D net
Strong free cash flow generator

Diverse asset base,
exposure to every play

Leading horizontal redevelopment of
waterfloods

Focus on disciplined growth, returns
= 24 rigs, up from 5in 2010
= 7,500 location inventory supports
doubling current rig count
= Pacing our ramp-up,
expanding inventory
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Gulf of Mexico

| Apache Blocks
I 2011 DW Projects
| Major ‘12+ DW Projects

= #1 position in the GOM Shelf: = Entry position in GOM deepwater:

= 695 OCS blocks, 109 MBOE/D net = Major discoveries: Lucius, Heidelberg
= High ROR, quick payback = 110 exploration blocks

= $500-800 MM free cash flow/year*
= Reloaded through 2010 expansion

Positioned to capture increased project/asset opportunities
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*2005-2010 annual range of lease level income minus capex (including P&A). 2 years excluded: 2006 (hurricane repairs) and 2009 (prices).



New Ventures: Examples

Cook Inlet, Alaska

Kenya, East Africa

Uganda Kenya y

“.'I" _
|- » ﬂ%ﬁf

= #1 acreage position in Cook Inlet:
= 800K gross acres
= Targeting oil
= 3D survey starting 2H 2011

Ethiopia

; £
Somalial
P J

= Deepwater oil exploration:
= L-8 Block: 1.3MM gross acres
= Qil-prone hydrocarbon system:
tied to Madagascar oil deposits
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Our Key Messages Today

= 2Q underlines strength of results, value of portfolio

= Focus unchanged:
= Rate of return
= Portfolio balance
= Balance sheet strength

= Profitable long term growth

Structural price upside

= Robust multi-year growth inventory:
= The value of a rich portfolio: we have many ways to win

= Economics by play and project outlined in Investor Day

Just getting started:
6 decades in relentless pursuit of opportunity
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