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No representation or warranty, express or implied, is or will be made in relation to the accuracy or
completeness of the information in this presentation and no responsibility or liability is or will be accepted
by BG Group plc or any of its respective subsidiaries, affiliates and associated companies (or by any of
their respective officers, employees or agents) in relation to it.

The following presentation contains forward-looking statements concerning BG Group plc’s strategy,
operations, financial performance or condition, outlook, growth opportunities or circumstances in the
countries, sectors or markets in which BG Group plc operates. By their nature, forward-looking statements
involve uncertainty because they depend on future circumstances, and relate to events, not all of which
can be controlled or predicted. Although the Company believes that the expectations reflected in such
forward-looking statements are reasonable, no assurance can be given that such expectations will prove
to have been correct. Actual results could differ materially from the guidance given in this presentation for
a number of reasons. For a detailed analysis of the factors that may affect our business, financial
performance or results of operations, we urge you to look at the “Principal risks and uncertainties” included
in the BG Group plc Annual Report & Accounts 2011. Nothing in this presentation should be construed as
a profit forecast and no part of this presentation constitutes, or shall be taken to constitute, an invitation or
inducement to invest in BG Group plc or any other entity, and must not be relied upon in any way in
connection with any investment decision. BG Group plc undertakes no obligation to update any forward-
looking statements.



BG Group snapshot

< Aworld leader in natural gas
« UK FTSE 15 company

» Circa $60 billion market cap

» Operates in over 20 countries
» Leading LNG position

 Track record of LNG project
delivery: Trinidad and Egypt
set industry standards
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Natural gas challenges and
drivers for future

» Global gas market — recent evolution
« Future challenges and opportunities
— Supply
— US exports

— Canada

— East Africa
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Strong gas demand growth e B

World gas demand (bcma)
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LNG outpacing gas industry growth B
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Outlook: Wood Mackenzie (2012) 6
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LNG today

« 2012 trade = ~240 mt*

« A global trade
— 18 exporters
— 27 importers
— ~365 ships

* An increasing dynamism,
— Short-term trade** = 25% of total (2011) =
— ABto PB = ~22.4 mt* (2012) =

But still far from commoditized

*Source: BG Group estimate based on Waterborne Energy data, **Source GIIGNL — contracts of less than 5 years
Note: AB = Atlantic Basin, PB = Pacific Basin 7
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Industry context e B

* Three paradigm shifts:

— Crude oll price
— 2001 = $ 20/ bbl (Brent)
— 2012 = $112/ bbl (Brent)
— US shale gas
— 2003* = US as LNG importer
— 2012 = US as LNG exporter
— Fukushima
— +17 mtpa since 2010

— Future of nuclear power?

Crude oil = ICE Brent
* Alan Greenspan testimony, June 10, 2003
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Global price divergence
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Global gas supply challenge (2010-20) B
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Asian LNG imports (2000 to 2025) St &
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The LNG supply challenge sooe [
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A rapidly changing supply perspective B

Mozambique
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. BG GROUP
Western Canada shale gas basins B

Canada has large undeveloped shale
gas resource base

Shales make up largest portion (38%) of .
rock volume in WCSB B

The resource (gas in place) is massive,
over 1,200 Tcf

Much of this is stranded at current prices -

Well developed pipeline and services

Gordondale

avallablllty Subcrop |

Numerous companies, including BG,
Shell, CVvX and XOM, have entered

B

Favorable fiscal regime, moderate work
commitments, long terms

Source: ARI / EIA (2011) 17
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Canada LNG exports — geography
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Long-term supply challenges wowow 3
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US exports

Volume will be project and market limited — irrespective of Govt. policy

Policy delays will act to extend current market tightness
Western Canada

Traditional resource play — very different from US
Pipeline route and plant site are key

East Africa
Frontier play

Stakeholder alignment key

20



Asia LNG demand gap vs. US exports B

 Asia supply-demand gap ~140 mt
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Source: BG Group interpretation of Wood Mackenzie data (Nov 2012), Poten and Partners, and FACTS (2012)
Note: Asia gap = Asian demand minus supply from Pacific Basin and contracted supply from the Middle East
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Liguefaction costs
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BG GROUP B
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UK energy consumption (1980/2011) B
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Source: DECC — UK Energy In Brief 2012



UK trade in natural gas woorowr [
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The UK and LNG

* Imported ~10.5 mt in 2012

« Seventh largest market (third in
2011)

* Four import terminals, 38 mtpa total
capacity

« Liquid and transparent hub market —
global swing market for LNG

* LNG flows to UK will be influenced
by:

— Short-term factors (days — months):
weather, supply outages

A

b L8 n

— Longer-term industry cycles (months - ‘ il i E |
— years): supply build, demand T A o
factors

— Other: Qatari business model
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UK as a global balancing market g &
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LNG has driven globalisation of the natural gas trade
LNG flexibility increasing — but trade far from commoditized
Looking forward supply is the key challenge

New opportunities emerging — but still early days:
US exports
Canada

East Africa
Rising costs remain a concern — see Australia

Markets have also been impacted by globalisation of gas trade — see UK
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